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RESOLUTION NO 934795

Resolution authorizing the issuance of general revenue
bonds to refund the outstanding Metro General Revenue
Bonds Metro Headquarters Building Project 1991 Series

and authorizing establishing and deterniining other matters

incmectiontherewitb

BE IT RESOLVED BY THE METRO COUNCil AS FOLLOWS

Section Findings The Metro Council hereby fmds and determines the matters set forth below in

this Section

Political Subdivision Metro is metropolitan service district and political subdivision organized

and existing under and pursuant to the laws of the State of Oregon and the Charter of Metro the Charter

The 1991 Bond Pursuant to Metro Ordinance No 91-439 enacted on December 12 1991 the

1991 Master Ordinance and Metro Ordinance No 91-440 enacted on December 12 1991 the 1991 Supplemental

Ordinance Metro has heretofore issued its General Revenue Bonds Metro Headquarters Building Project 1991

Series in the original aggregate principal amount of $22990000 the 1991 Bonds such bonds having been

issued for the purpose of financing the acquisition construction and installation of the Metro Headquarters Building

in the Lloyd District in the City of Portland Terms used in this Preamble which are not otherwise defined herein

shall have the respective meanings assigned thereto in the 1991 Master Ordinance and the 1991 Supplemental
Ordinance There remain outstanding 1991 Bonds in the aggregate principal amount of $22990000 maturing or

being subject to mandatory sinking fund redemption on July of each year 1994 through 2022 inclusive with the

1991 Bonds maturing on or after July 2000 being subject to redemption at the option of Metro on July 1999 at

redemption price equal to the principal amount of the 1991 Bonds to be redeemed plus accrued and unpaid interest

thereon to the date of redemption plus premium equal to 2% of the principal amount to be redeemed

Current Market Interest Rates The current rates of interest available in the municipal bond

markets for tax-exempt bonds having maturities and credit quality substantially the same as the maturities and credit

quality of the outstanding 1991 Bonds are significantly lower than the rates of interest borne by the outstanding 1991

Bonds

Savings by Issuing Refunding Bonds In light of the rates of interest currently available the

issuance and sale by Metro of advance refunding bonds for the purpose of refunding replacing defeasing and subject
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to the applicable limitations on redemption redeeming at the earliest practicable date certain of the outstanding 1991

Bonds is in the best interests of Metro and the citizens residing working and doing business within the jurisdictional

boundaries of Metro The issuance and sale of such advance refunding bonds will enable Metro to realize aggregate

debt service payments on such advance refunding bonds which are significantly lower than the aggregate debt service

payments now required to be made with respect to the 1991 Bonds to be so refunded

Issuance of Advance Refunding Revenue Bonds Under 1991 Master Ordinance Under

Section 2051 of the 1991 Master Ordinance Metro is permitted to issue Refunding Obligations without regard to

the limitations and restrictions set forth in Section 205a bc or of the 1991 Master Ordinance if the

Refunding Obligations are issued for the purpose of refunding all Bonds which are Outstanding at the time of

issuance of such Refunding Obligations The 1991 Bonds constitute the only Bonds issued and Outstanding under

the 1991 Master Ordinance and the refunding bonds authorized to be issued under this Resolution as Refunding

Obligations will refund all the Outstanding Bonds heretofore issued under the 1991 Master Ordinance Therefore the

refunding bonds authorized by this Resolution may be issued without regard to the limitations and restrictions set

forth in Section 205a bXc or of the 1991 Master Ordinance

Authority to Issue Advance Refunding Bonds Pursuant and subject to the requirements of the

Metro Charter Title VIII of the Metro Code and ORS 288.605 to 288.695 inclusive as amended the Advance

Refunding Act Metro is authorized and empowered without vote of the electors to issue and sell advance

refunding bonds for the purpose of refunding replacing defeasing and redeeming the outstanding 1991 Bonds as

described above

Compliance with Advance Refunding Act As required by the Advance Refunding Act Metro

has heretofore prepared and submitted to the State Treasurer for review and approval refunding plans describing the

proposed advance refunding and the benefits to be derived therefrom the Refunding Plan

Resolution as AuthorizIng Action and Supplemental Ordinance Pursuant to Title VIII of

the Metro Code and the 1991 Master Ordinance as modified supplemented and amended by Metro Ordinance No 93-

495 enacted on April 22 1993 the 1991 Master Ordinance as modified supplemented and amended by Metro

Ordinance No 93-495 being herein called the General Revenue Bond Master Ordinance this Resolution is adopted

as and shall constitute an Authorizing Action under Section Title VIII of the Metro Code and Supplemental
Ordinance to the General Revenue Bond Master Ordinance

ARTICLE
DEFiNITIONS

Section 101 Terms Defined in General Revenue Bond Master Ordinnnce Conflicting
Definitions All terms used in this Authorizing Action and not otherwise defined herein shall have the same

meanings assigned thereto in the General Revenue Bond Master Ordinance In the event of any conflict between the

definition of term as set forth in the General Revenue Bond Master Ordinance and the definition of that same term

as set forth herein then unless the General Revenue Bond Master Ordinance expressly allows the definition of such

term to be controlled or varied by Supplemental Ordinance or unless otherwise expressly provided herein the

definition of such term as set forth in the General Revenue Bond Master Ordinance shall govern and control for all

purposes of this Authorizing Action
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Section 102 Definitions As used in this Authorizing Action the following terms shall have the

respective meanings set forth below

Ace when used in the context of the legal authority under and pursuant to which the Metro Headquarters

Building 1993 Refunding Bonds are issued means the Charter Title Vifi of the Metro Code the Advance Refunding

Act and related provisions of the laws of the State of Oregon

Advance Refunding AcC means ORS 288.605 to 288.695 inclusive as amended

Authorized Denomination means with respect to the Metro Headquarters Building 1993 Refunding

Bonds $5000 or any integral multiple thereof

Authorized Officer means any one or more of the officers of Metro authorized to act on behalf of

Metro pursuant to Section 401c hereof

Authorizing Action shall mean this Authorizing Action No 93-1795 pursuant to which the Metro

Headquarters Building 1993 Refunding Bonds are issued

Authorizing Legislation means the Act the General Revenue Bond Master Ordinance and this

Authorizing Action

Beneficial Owners shall mean whenever used with rpect to Metro Headquarters Building 1993

Refunding Bond the person or entity in whose name such Metro Headquarters Building 1993 Refunding Bond is

recorded as the beneficial owner of such bond by Participant on the records of such Participant pursuant to the

arrangements for book-entry determination of Ownership applicable to the Securities Depository

Bond Registrar means with respect to the Metro Headquarters Building 1993 Refunding Bonds the

Trustee

Book-Entry AgreemenC shall mean the agreement to be executed among Metro the Trustee and the

Securities Depository with respect to the Book-Entiy System for the Metro Headquarters Building 1993 Refunding
Bonds

Book-Entry System shall mean that system whereby the clearance and settlement of securities

transactions is made through electronic book-entry changes thereby eliminning the need of physical movement of

securities

Business Day means with respect to the Metro Headquarters Building 1993 Refunding Bonds any day

which is not Saturday Sunday or holiday or day upon which the principal corporate trust office of the Trustee is

closed

Cede Co shall mean Cede Co the nominee of DTC and any successor nominee of DTC with

respect to the Metro Headquarters Building 1993 Refunding Bonds

Charter means the Metro Charter as in effect on the date of adoption by the Metro Council of this

Authorizing Action

Code means the Metro Code as in effect on the date of adoption by the Metro Council of this

Authorizing Action
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DTC shall mean The Depository Trust Company New York New York limited purpose trust

company organized under the laws of the State of New York and its successors and assigns

Escrow Account means the account established with the Trustee under the Escrow Agreement for the

purpose of holding the Escrow Deposit

Escrow Agreement means the agreement between Metro and the Trustee as escrow agent pursuant

to which the Trustee will hold the Escrow Deposit for the defeasance and redemption of the Refunded Bonds

Escrow Deposit means that portion of the proceeds of the sale of the Metro Headquarters Building

1993 Refunding Bonds that on the date of issuance and delivery of the Metro Headquarters Building 1993 Refunding

Bonds is requithl to be transferred to the Trustee for deposit in the Escrow Account and held and applied for the

purpose of paying the amounts due on the 1991 Bonds pursuant to and in accordance with the Escrow Agreement
the amount of which deposit shall be specified in writing by an Authorized Officer in connection with the issuance

of the Metro Headquarters Building 1993 Refunding Bonds

General Revenue Master Bond Ordinance means Metro Ordinance No 91-439 enacted on

December 121991 as modified supplemented and amended by Metro Ordinance No 93-495 enacted on April 22
1993

Thterest Payment Dates means with respect to the Metro Headquarters Building 1993 Refunding

Bonds each February and August of each year commencing with the first such date following the issuance of

such bonds or if so determined by the Executive Officer pursuant to the authority conferred thereon pursuant to

Section 401 hereof the second such date following the date of issuance of such bonds

Mandatory Redemption Amount shall have the meaning assigned thereto in Section 204a hereof

Mandatory Redemption Dates shall have the meaning assigned thereto in Section 204a hereof

Mandatory Redemption Schedule means with respect to the Metro Headquarters Building 1993

Refunding Bonds issued hereunder as Term Bonds the mandatory redemption schedule established and determined

therefor by the Executive Officer pursuant to the authority conferred thereon under Section 401 hereof

Metro Headquarters Building means the building and related facilities situated on the site located

at 524 NE Grand Portland Oregon owned by Metro such building and facilities being formerly known as the Sears

Building and currently being known as the Metro Regional Center

Metro Headquarters Building 1993 Refunding Bonds means Metros General Revenue

Refunding Bonds Metro Regional Center 1993 Series authorized to be issued and sold under this Authorizing

Action in an aggregate principal amount of not to exceed $26000000 for the purpose of defeasing refunding

replacing and redeeming the 1991 Bonds

1991 Bonds means Metros General Revenue Bonds Metro Headquarters Building Project 1991 Series

authorized to be issued and sold under Metro Ordinance No 91-440 in original aggregate principal amount of

$22990000 for the purpose of financing any Capital Costs of the Metro Headquarters Building

Metro Council Resolution No.93-1795 Page



1993 Credit Facility means Credit Facility provided to the Trustee as credit enhancement and

security for the payment when due of the principal and interest on the Metro Headquarters Building 1993 Refunding

Bonds all as contemplated by Section 305 hereof

1993 Reserve Credit Facility shall have the CreditFacility to be provided by Metro to the Trustee

for the purpose of meeting the Reserve Requirement with respect to the Metro Headquarters Building 1993 Refunding

Bonds all as contemplated by and provided in Section 303 hereof

Participanl shall mean broker-dealer bank or other financial institution for which DTC holds Metro

Headquarters Building 1993 Refunding Bonds as Securities Depository

Paying Agene means with respect to the Metro Headquarters Building 1993 Refunding Bonds the

Trustee

Renewal and Replacement Accoun1 shall mean the account by that name originally established

pursuant to Metro Ordinance No 91-440 and continued pursuant to Section 306 of this Authorizing Action

Requisifion Certificate means with respect to the Metro Headquarters Building 1993 Refunding

Bonds certificate substantially in the form of Exhibit attached hereto but with such variations deletions

insertions and other changes as may be deemed necessary or appropriate by the Executive Officer

Securities Depository shall mean initially The DepositOry Trust Company New York New York
and its successors and replacement securities depository appointed hereunder

User Contract means at any particular time any agreements whether styled as lease license

management agreement use agreement or otherwise then in effect between Metro and any User pursuant to which
the User undertakes to use operate or manage all or any portion of the Metro Headquarters Building either for the

benefit of such User or for the benefit of any person or entity other than state or political subdivision or an agency
or instrumentality thereof

User means any person or entity that is party to User Contract entered into with Metro with respect

to the Metro Headquarters Building
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__ ARTICLE II

AUTHORIZATION ISSUANCE
AND PROVISIONS OF METRO HEADQUARTERS

BUILDING BONDS

Section 201 Authorization of Metro Headquarters Building 1993 Refunding Bonds
Limited Obligations

Principal Amount The Metro Headquarters Building 1993 Refunding Bonds are hereby authorized

to be issued in an aggregate principal amount not to exceed $26000000 for the purposes enumerated in the recitals

hereto provided that for purposes of the foregoing in the event any Metro Headquarters Building 1993 Refunding
Bonds are issued and sold at an original issue discount such original issue discount shall not for purposes of the

amount of Metro Headquarters Building 1993 Refunding Bonds authorized to be issued hereunder be deemed to be

part of the principal amount thereof it being the intent hereof that the stated principal amount of the Metro

Headquarters Building 1993 Refunding Bonds less any such original issue discount shall not exceed $26000000
The Metro Headquarters Building 1993 Refunding Bonds shall be issued in single series such series to be

designated Metro General Revenue Refunding Bonds Metro Regional Center 1993 Series

Limited Obligations The Metro Headquarters Building 1993 Refunding Bonds and all obligations

of Metro under or with respect to the Metro Headquarters Building 1993 Refunding Bonds and this Authorizing

Action shall be and remain limited obligations of Metro payable solely and only out of the Revenues and Available

Funds and secured by pledge of and lien on the Trust Estate all as provided in the General Revenue Bond Master

Ordinance No recourse shall be had against any properties funds or assets of Metro other than the Revenues the

Available Funds and the Trust Estate for the payment of any amounts owing under or with respect to the Metro

Headquarters Building 1993 Refunding Bonds or this Authorizing Action Neither the Metro Headquarters Building

1993 Refunding Bonds this Authorizing Action nor the obligations of Metro under or with respect thereto or hereto

constitute or create general obligation indebtedness of Metro within the meaning of any constitutional statutory or

Charter debt limitation

Tax-Exempt Obligations The Metro Headquarters Building 1993 Refunding Bonds axe issued as
and are intended to be Tax-Exempt Obligations

Section 202 Interest Rates Maturity Dates Serial Bonds Term Bonds and Mandatory
Redemption Schedules for the Metro Headquarters Building 1993 Refunding Bonds The Metro

Headquarters Building 1993 Refunding Bonds shall bear interest at such rate or rates and mature on such dates and in

such principal amounts as shall be established and detennined by the Executive Officer upon the sale thereof as

provided in and pursuant to Sectioü 401 hereof provided that in no event shall the final maturity date of the Metro

Headquarters Building 1993 Refunding Bonds be later than August 2022 The aggregate principal amounts of the

Metro Headquarters Building 1993 Refunding Bonds to be issued as Teun Bonds and Serial Bonds and the Mandatory

Redemption Schedule for the Metro Headquarters Building 1993 Refunding Bonds issued as Term Bonds shall be

established and determined by the Executive Officer upon the sale of the Metro Headquarters Building 1993

Refunding Bonds as provided in and pursuant to Section 401 hereof
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Section 203 Denoniinntions Dating Interest Accrual Computation of Interest Payments
Due on Holidays Book-Entry System Formof Bonds

Denoniinntions Numbering and Dating The Metro Headquarters Building 1993 Refunding
Bonds shall be issued in Authorized Denominations Each Metro Headquarters Building 1993 Refunding Bond shall

be dated as of the first day of the month in which such bonds are issued Each Metro Headquarters Building 1993

Refunding Bond also shall bear its date of authentication as noted thereon by the Trustee and shall be numbered

consecutively in the order in which it is authenticated by the Trustee

Interest AccruaL Each Metro Headquarters Building 1993 Refunding Bond shall bear interest from

the Interest Payment Date to which interest has been paid next preceding the date of its authentication unless the

date of its authentication

is an Interest Payment Date to which interest on such Metro Headquarters Building 1993

Refunding Bond has been paid in which event such Metro Headquarters Building 1993 Refunding Bond
shall bear interest from its date of authentication or

ii is prior to the first Interest Payment Date for the Metro Headquarters Building 1993 Refunding

Bond in which event such Metro Headquarters Building 1993 Refunding Bond shall bear interest from its

date

Payments Due on Holidays Interest on the Metro Headquarters Building 1993 Refunding Bonds

shall be due and payable on each Interest Payment Date for such bonds provided that whenever payment of

principal of premium if any or interest on Metro Headquarters Building 1993 Refunding Bond is due on day
which is not Business Day such payment shall be made on the next succeeding Business Day with the same force

andeffectasifmadeonthestatedduedate

Computation of Interest Interest on the Metro Headquarters Building 1993 Refunding Bonds shall

be computed on the basis of 360-day year of twelve 30-day months

Method of Payment Payments of interest on the Metro Headquarters Building 1993 Refunding
Bonds shall be made to the registered Owners thereof as determined at the close of business on the Record Date next

preceding the related Interest Payment Date by Wire Transfer if requested in writing of the Trustee by an Owner of

not less than $1000000 aggregate principal amount of Metro Headquarters Building 1993 Refunding Bonds not less

than five days prior to the applicable Interest Payment Date or by check or draft mailed on the Interest Payment Date

to the address of each such Owner as it appears on the registration books of Metro maintained by the Trustee as Bond

Registrar or to such other address as may be furnished in writing to the Trustee prior to the applicable Record Date

by such registered Owner

Except to the extent other anangements satisfactciy to Metro are made in connection with payments on the

Metro Headquarters Building 1993 Refunding Bonds through the Book-Entry System payment of the principal of

and redemption premium if any on the Metro Headquarters Building 1993 Refunding Bonds shall be made only

upon presentation and surrender of such Metro Headquarters Building 1993 Refunding Bonds on or after the maturity

or redemption date as appropriate at the principal corporate trust office of the Trustee

Provisions for Book-Entry System The Metro Headquarters Building 1993 Refunding Bonds

will be subject to Book-Entry System of ownership and transfer except as provided in ill below The general

provisions for effecting such Book-Entry System are as follows

Metro hereby designates DTC as the initial Securities Depository hereunder
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ii Notwithstanding the provisions regarding exchange and transfer of Metro Headquarters

Building 1993 Refunding Bonds under the General Revenue Bond Master Ordinance the Metro Headquarters

Building 1993 Refunding Bonds shall initially be evidenced by one certificate for each maturity induding
one certificate for each principal amount due pursuant to Mandatory Redemption Schedule in an amount

equal to the aggregate principal amount thereof The Metro Headquarters Building 1993 Refunding Bonds

so initially delivered shall be registered in the name of Cede Co as nominee for DTC The Metro

Headquarters Building 1993 Refunding Bonds may not thereafter be transferred or exchanged on the

registration books of Metro held by the Trustee as Bond Registrar except

to any successor Securities Depository designated pursuant to ill below

to any successor nominee designated by Securities Depositoiy or

if Metro shall by Authorizing Action elect to discontinue the Book-Entry System

pursuant to iii below Metro will cause the Trustee to authenticate and deliver replacement Metro

Headquarters Building 1993 Refunding Bonds in fully registered form in Authorized Denominations
in the names of the beneficial Owners or their nominees thereafter the provisions of the General

Revenue Bond Master Ordinance regarding registration transfer and exchange of Metro Headquarters

Building 1993 Refunding Bonds shall apply

iii Upon the resignation of any institution acting as Securities Depository hereunder or if Metro
determines that continuation of any institution in the role of Securities Depository is not in the best

interests of the Beneficial Owners Metro will attempt to identify another institution qualified to act as

Securities Depository hereunder or will discontinue the Book-Entry System by resolution If Metro is

unable to identify such successor Securities Depository prior to the effective date of the resignation Metro

shall discontinue the Book-Entry System as provided in iiXC above

iv So long as the Book-Entry System is used for the Metro Headquarters Building 1993

Refunding Bonds the Trustee will give any notice of redemption or any other notices required to be given

to Owners of Metro Headquarters Building 1993 Refunding Bonds only to the Securities Depository or its

nominee registered as the Owner thereof Any failure of the Securities Depository to advise any of its

Participants or of any Participant to notify the Beneficial Owner of any such notice and its content or

effect will not affect the validity of the redemption of the Metro Headquarters Building 1993 Refunding
Bonds called for redemption or of any other action premised on such notice Neither Metro nor the Trustee

is responsible or liable for the failure of the Securities Depository or any Participant thereof to make any

payment or give any notice to Beneficial Owner in respect of the Metro Headquarters Building 1993

Refunding Bonds or any error or delay relating thereto

Form of Bonds The Metro Headquarters Building 1993 Refunding Bonds shall be issued in

substantially the form attached hereto as the Bond Form Appendix but with such appropriate modifications changes
additions and deletions as may be necessary or appropriate and not inconsistent with the provisions of this

Authorizing Action or applicable law

Section 204 Redemption Provisions

Redemption Pursuant to Mandatory Redemption Schedules The Metro Headquarters

Building 1993 Refunding Bonds issued as Term Bonds shall be subject to mandatory redemption prior to maturity in

such principal amounts and on such Mandatory Redemption Dates as shall be established pursuant to the applicable

Mandatory Redemption Schedule any such redemption to be at redemption price equal to 100% of the principal
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amount to be redeemed plus acaued and unpaid interest thereon through the date fixed for redemption thereof The

principal amount of Metro Headquarters Building 1993 Refunding Bonds required to be redeemed pursuant to this

Section on any particular date is herein called the Mandatxy Redemption Amount for such date and Mandatcry
Redemption Date shall mean the Interest Payment Dates in each calendar year as shall be selected by the Executive

Officer pursuant to Section 401 hereof

Optional Redemption The Metro Headquarters Building 1993 Refunding Bonds shall be subject to

redemption at the option of Metro in whole or in part on such dates as shall be established and determined by the

Executive Officer upon the sale thereof as providedin Section 401 hereof any such redemption to beat price equal

to 100% of the principal amount to be redeemed plus ácaued and unpaid interest thereon through the date fixed for

redemption thereof plus any applicable premium as may be established and determined by the Executive Officer upon
the sale thereof as provided in Section 401 hereof

Notice of Redemption Pursuant to and as permitted by Section 403 of the General Revenue Bond
Master Ordinance

the provisions of said Section 403 shall govern the giving of notices of redemption of any
Metro Headquarters Building 1993 Refunding Bonds only during any period of time in which bonds are not

subject to Book-Entry System of registration and transfez and

ii so long as the Metro Headquarters Building 1993 Refunding Bonds remain subject to Book-

Entry System of registration and transfer the giving of notices of redemption shall be governed solely and

exclusively by the applicable terms and provisions of Section 203t above and the Book-Entry Agreement

ARTICLE UI
DEPOSIT AND APPLICATION OF BOND PROCEEDS
ESTABLISHMENT AND OPERATION OF ACCOUNTS

Section 301 Establishment of Accounts Purpose There are hereby established with the Trustee

the following accounts

the Metro Headquarters Building 1993 Series Costs of Issuance Account the 1993 Series

Costs of Issuance Account

II the Metro Headquarters Building 1993 Series Reserve Account the 1993 Series Reserve

Account which shall be special subaccount of the Reserve Account

iii the Metro Headquarters Building 1993 Series Debt Service Account the 1993 SerIes

Debt Service Account which shall be special subaccount of the Debt Service Account

iv the Metro Headquarters Building 1993 Series Rebate Account the 1993 Series Rebate

Account which shall be special subaccount of the Rebate Account and

the Metro Headquarters Building 1993 Series Construction Account the1993 Series

Construction Account which shall be special subaccount of the Construction Account

Metro Council Resolution No.93-1795 Page



The foregoing special subaccounts of the Debt Service Account the Reserve Account the Construction

Account and the Rebate Account are being acated in connection th the issuance and sale of the Metro Headquarters

Building 1993 Refunding Bonds solely to facilitate the compliance by Metro with the provisions of Section 507 of
the General Revenue Bond Master Ordinance with respect to the Metro Headquarters Building 1993 Refunding Bonds
Neither the creation existence nor deposit or retention of any funds in such subaccounts is intended to confer on the

Owners of the Metro Headquarters Building 1993 Refunding Bonds any privilege priority preference superior right

or special security of any kind whatsoever in or with respect to such subaccounts or funds held therein not enjoyed
by the Owners of other Bonds of any series hereafter issued The moneys on deposit from time to time in the Series

1993 Reserve Account the 1993 Series Debt Service Account the 1993 Series Construction Account and the

1993 Series Rebate Account shall be used applied and invested in the manner and subject to the conditions and
limitations set forth in the General Revenue Bond Master Ordinance with respect to moneys on deposit in the

Accounts of which such subaccounts are part

Section 302 Use of Metro Headquarters Building 1993 Refunding Bond Proceeds and
Unexpended Construction Account Moneys The proceeds of sale of the Metro Headquarters Building 1993

Refunding Bonds shall as soon as practicable upon the delivery thereof to the Trustee be applied as follows

an amount equal to the accrued interest paid by the initial purchasers of the Metro Headquarters

Building 1993 Refunding Bonds shall be deposited in the 1993 Series Debt Service Account

an amount equal to the Escrow Deposit shall be transferred to the Escrow Account pursuant to

the Escrow Agreement

if the Executive Officer determines not to acquire the 1993 Reserve Credit Facility as provided

in Section 401b hereof to meet any portion of the Reserve Requirement an amount equal to the Reserve

Requirement shall be deposited in the 1993 Series Reserve Account

if the Executive Officer determines to acquire the 1993 Reserve Credit Facility as provided in

Section 401b hereof to meet portion but less than all of the Reserve Requirement an amount equal to

the difference between the Reserve Requirement and the amount available to be drawn under the 1993
Reserve Credit Facility shall be deposited hi the 1993 Series Reserve Account and

the balance shall be deposited in the 1993 Series Cost of Issuance Account and used and

applied by the Trustee as provided in Section 304 hereof

In addition on the date of issuance of the Metro Headquarters Building 1993 Refunding Bonds any moneys
including investments then remaining on deposit in the Metro Headquarters Building Construction Account
established in connection with the 1991 Bonds shall be transferred by the Trustee to the 1993 Series Construction

Account except to the extent an Authorized Officer directs the Trustee in writing to utilize all or portion of such

moneys for the purpose of miking the Escrow De$sit

Section 303 1993 Reserve Credit Facility The provisions of this Section 303 shall apply only in

the event the Executive Officer determines to acquire the 1993 Reserve Credit Facility as provided in Section 401b
hereof for the purpose of meeting all or any portion of the Reserve Requirement In such event on the date of
issuance and deliveiy of the Metro Headquarters Building 1993 Refunding Bonds Metro shall cause to be delivered to

the Trustee the 1993 Credit Facility for the purpose of meeting the Reserve Requirement in connection with the

Metro Headquarters Building 1993 Refunding Bonds or such portion of said Reserve Requirement as the Executive

Officer shall determine The 1993 Reserve Credit Facility shalh
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be issued by Credit Provider whose long-term debt obligations or claims-paying ability as

appropriate is rated within one of the three highest categories by each Rating Agency rating at the request

of Metro the Metro Headquarters Building 1993 Refunding Bonds and

ii permit the Trustee to draw thereunder an amount equal to the Reserve Requirement with respect

to the Metro Headquarters Building 1993 Refunding Bonds or such portion of said Reserve Requirement as

the Executive Officer shall determine which available draw amount may be subject to reduction in respect

of amounts previously drawn by the Trustee under the 1993 Reserve Credit Facility which draws shall be

permitted to be made under the circumstances and for the purposes for which cash funds would otherwise be

able to be withdrawn from the Reserve Account pursuant to Section 506 of the General Revenue Bond
Master Ordinance in order to make timely payment when due of the principal of and interest on the Metro

Headquarters Building 1993 Refunding Bonds

The 1993 Reserve Credit Facility shall be held by the Trustee to the eredit of the Reserve Account and drawn upon
and the proceeds of any draw used and applied in the manner provided in Section 506 of the General Revenue Bond
Master Ordinance

Section 304 Use and Application of the 1993 Series Co of Iseuance Account The moneys

required to be deposited in the 1993 Series Cost of Issuance Account shall be used disbursed and applied by the

Trustee in accordance with the provisions of this Section 304 On the date of issuance and delivery of the Metro

Headquarters Building 1993 Refunding Bonds portion of the moneys on deposit in the 1993 Series Cost of

Issuance Account shall be applied by the Trustee as follows

if the Executive Officer determines to acquire the 1993 Reserve Credit Facility as provided in

Section 401b hereof for the purpose of meeting all or any portion of the Reserve Requirement an amount
sufficient to pay the cost of acquiring the 1993 Reserve Credit Facility shall be paid to the provider of such

1993 Reserve Credit Facility in such manner as shall be specified in writing to the Trustee by an
Authorized Offlcer and

il if the Executive Officer determines to acquire the 1993 Credit Facility as provided in Section

401b hereof an amount sufficient to pay the cost of acquiring the 1993 Credit Facility shall be paid to the

providerofsuch l993CreditFadlityinsuchmannerasshallbespecifiedinwritingtotheTmsteebyan
Authorized Offi

The balance of the moneys on deposit in the 1993 Series Cost of Issuance Account shall be disbursed

from time to time by the Trustee to pay the Costs of Issuance incurred in connection with the Metro Headquarters

Building 1993 Refunding Bonds upon receipt of Requisition Certificate in the form attached hereto as Exhibit

Upon the earlier to occur of December 11993 or the date upon which an Authorized Officer so instructs the

Trustee any moneys remaining on deposit in the 1993 Series Cost of Issuance Account including the investment

earnings thereon that are not needed or have not been fully expended for the payment of such Costs of Issuance

shall be transferred by the Trustee from the 1993 SeriesA Cost of Issuance Account to the 1993 Series Debt
Service Account and used to pay the amounts next coming due on the Metro Headquarters Building 1993 Refunding
Bonds

Section 305 The 1993 Credit Facility The provisions of this Section 305 shall apply only in the

event the Executive Officer determines to acquire the 1993 Credit Facility as provided in Section 401b hereof In

such event the 1993 Credit Facility shall be held by the Trustee as part of the Trust Estate as security for the

payment when due of the pincipal of and interest on the Metro Headquarters Building 1993 Refunding Bonds and not

as security for the payment of any other Bonds issued under the General Revenue Bond Master Ordinance all as
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contemplated and provided by Section 201cli of the General Revenue Bond Master Ordinance If on any date

upon which any amounts of principal of or interest on the Metro Headquarters Building 1993 Refunding Bonds are

due there are insufficient funds on deposit in the 1993 Series Debt Service Account to pay such amounts in full

theTrustee shalidrawuponormakeclaimsunderthe 1993 CreditFacfflnaccordancewithitstermsanduseany
amounts received as result of such draw or claim to pay the principal of and interest on the Metro Headquarters

Building 1993 Refunding Bonds then due andpayable

Section 306 Continuation Funding and Use of Renewal and Replacement Account From

and after the issuance of the Metro Headquarters Building 1993 Refunding Bonds the Renewal and Replacement
Account established pursuant to Metro Ordinance No 91-440 shall be continued all amounts then on deposit in the

Renewal and Replacement Account shall continue on deposit therein and the moneys on deposit from time to time

in the Renewal and Replacement Account shall be maintained and used as provided in this Section 306 From time

to time Metro may cause to be deposited in the Renewal and Replacement Account such additional sums of money
as it shall deem necessary or appropriaZ such additional deposits to be made from any lawfully available source of

funds including but not limited to funds collected pursuant to Section 501aiv of the General Revenue Bond Master

Ordinance as part of the Total Assessments made with respect to the Metro Headquarters Building Bonds

Amounts in the Renewal and Replacement Account shall be applied to the payment of capital expenditures

deemed necessary or appropriate by Metro to or in connection with the Metro Headquarters Building including but

not limited the payment of any item that would have been an appropriate charge against the Metro Headquarters
Building Construction Account with respect to the initial acquisition rehabilitation and furnishing of the Metro

Headquarters Building In addition to the foregoing amounts in the Renewal and Replacement Fund shall be used for

making payments into the Debt Service Account when the moneys in the Debt Service Account and the moneys in

the Reserve Account are insufficient to pay when due the amounts owing under the Metro Headquarters Building
Bonds

The investment income on all moneys on deposit from time to time in the Renewal and Replacement
Account shall be retained in such Account and used and applied in the same manner as other moneys on deposit

therein are required to be used and applied under this Section

If at any time and from time to time Metro shall determine that the amounts on deposit in the Renewal

and Replacement Account are in excess of the amounts necessary or appropriate for the intended uses and purposes

thereof such excess may at the diseretion of Metro be withdrawn from such account and used and applied for any
lawful purpose

Section 307 Investment of Moneys in Accounts All moneys on deposit from time to time in the

Accounts established pursuant to this Authorizing Action shall be invested in such Permitted Investments as the

Authorized Issuer Representative shall specify in writing from time to time to the Trustee
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ARTICLE
MISCELLANEOUS

Section 401 Sale of Metro Headquarters BuildIng 1993 Refunding Bonds Authori2ation of

Executive Officer to Sell Bonds Determine Terms and Perform Other Acts

Sale of Bonds The Metro Executive Offices is hereby authorized empowered and directed for and on

behalf of Metro to detennine whether the Metro Headquarters Building 1993 RefundIng Bonds shall be sold in

public competitive sale or private negotiated sale which determination shall be made by the Executive Officer

based upon her assessment of the market conditions prevailing at the time such sale is intended to take place and the

likely impact of the method of sale on Metros ability to sell the Metro Headquarters Building 1993 Refunding Bonds

on the most favorable terms In the event the Metro Executive Officer determines to sell the Metro Headquarters

Building 1993 Refunding Bonds in public competitive sale the Metro Headquarters Building 1993 Refunding

Bonds shall be sold in public competitive sale conducted pursuant to and in accordance with the requirements of

Section 8.01.014 of the Metro Code and this Authorizing Action In the event the Metro Executive Officer

determines to sell the Metro Headquarters Building 1993 Refunding Bonds in private negotiated sale the Metro

Executive Officer shall select the underwriter or underwriters with whom to negotiate such sale and shall cause the

Metro Headquarters BuildIng 1993 Refunding Bonds to be sold on terms and conditions which are in accord with the

requirements of this Authorizing Action

In connection with the sale of the Metro Headquarters Building 1993 Refunding Bonds the Metro Executive

Officer is hereby authorized empowered and directed for and on behalf of Metro to

Preliminary Official Statement cause to be prepared in accordance with the

requirements of ORS 287.018 preliminary official statement in substantially final form describing the

Metro Headquarters Building 1993 Refunding Bonds and setting forth such information concerning Metro

and the Metro Headquarters Building 1993 Refunding Bonds as may be necessary or appropriate in order to

disclose all material information which prospective investor would need in order to make an informed

decision with respect to an investment in the Metro Headquarters Building 1993 Refunding Bonds

ii Notice of Sale in the event the Metro Executive Officer determines to sell the Metro

Headquarters Building 1993 Refunding Bonds in public competitive sale cause to be prepared and

published notice of sale of the Metro Headquarters Building 1993 Refunding Bonds which notice of sale

shall be published in The Daily Journal of Commerce Portland Oregon and The Bond Buyer New York
New York all in accordance with the provisions and requirements of Section 8.01.014b of the Metro

iii Final Official Statement upon the competitive award or negotiated sale as

appropriate of the Metro Headquarters Building 1993 Refunding Bonds to the successful bidder or the

designated underwriters to cause to be prepared within the time required by law final official statement

describing the Metro Headquarters Building 1993 Refunding Bonds and setting forth such information

concerning Metro and the Metro Headquarters Building 1993 Refunding Bonds as may be necessary or

appropriate in order to disclose all material information which prospective investor would need in order to

make an informed decision with respect to an investment in the Metro Headquarters Building 1993

Refunding Bonds and to execute and deliver such official statement on behalf of Metro and

iv Acceptance of Bid accept competitive bids or negotiated offer from the designated

underwriters for the purchase of the Metro Headquarters Building 1993 Refunding Bonds and award such
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bonds to the lowest responsible bidder in the case of public competitive sale or enter into binding

contract to sell such bonds to the designated underwriters in the case of negotiated sale provided r1za

Anobidshallbeacceptedinthecaseofapubliccompetitivesaleandnosaleshallbe
made in the case of private negotiated sale if the lowest price bid or offered by responsible

bidder or the designated underwriters as the case may be is less than 98.5% of the aggregate

principal amount of the Metro Headquarters Building 1993 Refunding Bonds to be issued plus

interest accruing thereon from the date of the Metro Headquarters Building 1993 Refunding Bonds

to the date of issuance and delivery thereof or II the true interest cost of the lowest bid from

responsible bidder or the designated underwriters as the case may be is greater than 6.0%

in the case of public competitive sale the Metro Executive Officer may in her

discretion reject all bids received if in her judgment no bid received will enable Metro to

accomplish its objective of providing debt service payments on the Metro Headquarters Building

1993 Refunding Bonds which are significantly lower than the debt service payments on the

outstanding 1991 Bonds or II the lowest bid received from responsible bidder is not in

accordance with the true interest cost of tax-exempt obligations of similar maturities and

creditworthiness which are available under prevailing market conditions or ifi the Executive

Officer otherwise determines that is not in the best interests of Metro to proceed with an award of

the Metro Headquarters Building Bonds at that time and

the Metro Executive Officer may postpone or extend the time for the receipt of bids

beyond the date and time specified in the published notice of sale if in her judgment it is in the

best interests of Metro to do so and in the event of any such postponement or extension or in the

event all bids received are rejected the Metro Executive Officer in her discretion may
reschedule competitive sale of the Metro Headquarters Building 1993 Refunding Bonds at such

time and upon such notice as she determines is appropriate under the circumstances but in any
event in accordance with the requirements of Section 8.01.014b of the Metro Code or II
negotiate sale of the Metro Headquarters Building 1993 Refunding Bonds with any person who
sulxnitted rejected bid for such bonds which negotiated sale shall be conducted in such manner as

the Executive Officer deems fair and in the best interests of Metro in light of the circumstances

surrounding her rejection of all bids received in the competitive sale and which negotiated sale shall

be subject to the limitations as to price and true interest cost set forth in Section 401aivA
above

Terms of Bonds The Executive Officer of Metro is hereby authorized empowered and directed for

and on behalf of Metro to determine and establish the following terms of and other matters relating to the Metro

Headquarters Building 1993 Refunding Bonds subject to the limitations set forth below

the aggregate principal amount of the Metro Headquarters Building 1993 Refunding Bonds

provided that in no event shall the aggregate principal amount of the Metro Headquarters Building 1993

Refunding Bonds exceed the sum of $26000000

the aggregate principal amount of Metro Headquarters Building 1993 Refunding Bonds to be

issuedasTermBondsand thematurity dateordatesofsuchTermBonds

the aggregate principal amount of Metro Headquarters Building 1993 Refunding Bonds to be

issued as Serial Bonds and the maturity dates of such Serial Bonds
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the Mandatory Redemption Schedules and the related Mandatory Redemption Dates for the

Metro Headquarters Building 1993 Refunding Bonds to be issued as Term Bonds

the rates of interest to be applicable to the Metro Headquarters Building 1993 Refunding Bonds

of each maturity

the first Interest Payment Date for the Metro Headquarters Building 1993 Refunding Bonds

the dates terms conditions and prices under which the Metro Headquarters Building 1993

Refunding Bonds will be subject to optional redemption prior to maturity and

whether or not Metro shall acquire the 1993 Credit Facility and acquire the 1993

Reserve Credit Facility or fund the 1993 Series Reserve Account with portion the proceeds derived from

the issuance and sale of the Metro Headquarters Building 1993 Refunding Bonds or other available finds

The Executive Officer of Metro is further authorized empowered and directed for and on behalf of Metro to

determine whether the Reserve Requirement shall be met in whole or in part by means of Credit Facility and to

determine and establish such other terms of and other matters relating to the Metro Headquarters Building 1993

Refunding Bonds as may be necessary or appropriate and not in conifict with the provisions of the General Revenue

Bond Master Ordinance this Authorizing Action or applicable law

The authority of the Executive Officer of Metro to determine and establish the terms of and other matters

relating to the Metro Headquarters Building 1993 Refunding Bonds as provided in this Section shall be exercised by

setting forth such terms and other matters as so determined and established in certificate executed and delivered by
the Executive Officer on or prior to the date of issuance and delivery of the Metro Headquarters Building 1993

Refunding Bonds

General Authorization of Certain Officers The Executive Officer the Deputy Executive

Officer and the Director of Fmance and Management Information of Metro and any one of them are each hereby
authorized empowered and directed for and on behalf Of Metro

to execute and deliver such other documents instruments certificates and agreements as may be

necessary or appropriate to carry out and consnmmte the transactions contemplated by this Authorizing

Action and

ii to do and perform all other acts and things necessary or appropriate to carry out and

consmnm2te the transactions contemplated by this Authorizing Action

Section 402 Special Tax Covenant Relating to the User Contract Metro hereby covenants and

agrees that so long as any Metro Headquarters Building 1993 Refunding Bonds are Outstanding it will not enter into

any User Contract howsoever designated orany other agreement relating to the Metro Headquarters Building having

such terms and provisions as to cause the interest on the Metro Headquarters Building 1993 Refunding Bonds to be

or become includable for federal income tax purposes in the gross incomes of the Owners thereof Prior to entering

into any User Contract Metro shall first file with the Trustee an Opinion of Bond Counsel with respect thereto

Section 403 Governing Law This Authorizing Action shall be interpreted governed by and construed

under the laws of the State of Oregon including the Act as if executed and to be performed wholly within the State

of Oregon
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Section 404 Headings Not Binding The headings in this Authorizing Action are for convenience

only and in no way defme limit or desaibe the scope or intent of any provisions or sections of this Authorizing

Action

Section 405 Effectiveness of This Authorizing Action This Authorizing Action shall become

effective immediately upon adoption by the Metro Council
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Certification of AuthorizingAction

The undersigned do fiereby certify that we are the duly eecteI appointed quafiel and acting

CerkaiulresiIing Officer of i1etro Council and the Tecutive Officer of 9.etro that the foregoing is

true and compLete copy of utIwrizing action 93-1795 as atkpted by 9vfetro Council at meeting

duly called and held in accordance wit/i aw on 9.ay 13 1993 and that the fo memfiers of the

Council voted in favor of sailuthorithg 4ction

Buchanan Devlin Gardner Hansen Kvist1 McFarland

BcLain more Van Bergen Uashington and yers

the foLlowing memrs tif the Council voted against said 54 utfwrizing i4ctian

None iUc Gates and flonroe were absent

and the foff.ouing mem6er of the Council abstained from voting on said 54uthorizing f4ction

None

In witness whereof the undersigned have hereunto set their fiandc as of the dates shown below

54tte.st

Ju4jjcrs cWetro idirg Officer

Vate MaV 13 J3
1/

/7

/I

Tna Cusma Eecutive
Ojflcer

Date

Pau AIIm Clerkof 9vletro Council

Date May 13
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EXHTHIT

REQUISITION CEIflIFICATE

TO First Interstate Bank of Oregon NA Trustee

FROM Metro the Issuer

SUBJECT Metro General Revenue Refunding Bonds Metro Regional Center
1993 Series

This represents Requisition Certificate No _________ in the total amount of $__________ for the

disbursement of funds from the 1993 Seiies Cost of Issuance Account established with the Trustee pursuant to

Metro Authorizing Action No 93-1795 the funds so disbursed to be used to pay those Costs of Issuance related to

the Metro General Revenue Refunding Bonds Metro Regional Center 1993 Series the Metro Headquarters

Building 1993 Refunding Bonds detailed in the schedule ztc-lJ

The undersigned does certify that

The expenditures for which moneys are requisitioned hereby represent proper charges against the

Metro Headquarters Building Cost of Issuance Account for the subject Metro Headquarters Building 1993

Refunding Bond issue have not been included in previous requisition and have been properly recorded on
Metros books The expenditures for which moneys are hereby requisitioned are set forth in the schedule

attached hereto which schedule sets forth the name and address of the person firm or corporation to whom
payment is due or to whom reimbursable advance if any has been made

The moneys requisitioned hereby are not greater than those necessary to meet obligations due
and payable or to reimburse Metro for its funds actually advanced for Costs of Issuance of the of the Metro

Headquarters Building 1993 Refunding Bonds

All of the funds being requisitioned are being used in manner which will not cause the

interest on the Metro Headquarters Building 1993 Refunding Bonds to be or become includable for federal

income tax purposes in the gross incomes of the Owners thereof

Executed this _____ day of 19_

Metro

By
Authized Officer



Bond FormAppendix
to
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METRO
GENERAL REVENUE REFUNDING BONDS

Metro Regional Center
1993 SERIES

ORIGINAL ISSUE DATE MATURITY DATE INTEREST RATE CUSIP

REGISTERED OWNER

PRINCIPAL AMOUNfl

Metro apolitical subdivision organized and existing under the laws of the State of Oregon
and exercising home rule powere under Its Chaxter for value received hereby promises to ay but only
from the sources hereinafter provided and not otherwise to the Registered Owner of this Bond the
Owner the Principal Amount specified above on the Maturity Date specified above together with Interest

on said Principal Amount at the Interest Rate per annIml set forth above with all acciued and unpaid
Interest being due and payable on February and August of cash year commencing This
Bond Is one of an authorized series of Bonds the 1993 Series Bondf being Issued pursuant to the

provisions of the Authorizing Legislation All terias used In this Bond but not otherwise defined herein
shall have the respective meanings assigned thereto In Resolution No 93-1795 adopted by the Metro
Council on May 13 1993 the Authorizing Action

THE TERMS AND CONDITIONS OF THIS BOND ARE CONTINUED ON THE
REVERSE SIDE HEREOF WHICH CONTINUED TERMS AND CONDITIONS SHALLHAVEI SAME EFFECT AS IF PRINTED ABOVE

CERTIFICATE OF AUTHENTICATION

This Bond Is one of the 1993 SerIes Bonds lsued pursuant to the Authorizing Legislation

FIRST INERRTATE BANK OF OREGONN
as Trustee

DOLLARS

It Is hereby certified recited and decled that all acta conditions and things required by the

Authorizing Legislation to have happened to exist and to have been performed precedent to and In the
Issuance of this Bond and the 1993 SerIes Bonds do exist have happened and have been performed In

regular and due time form and manner as required by the Authorizing LegIslatlon that this Bond and the

1993 Series Bonds do not exceed any constitutional or statutory limitation or Indebtedness and that

provision has been made for the payment of the principal of and Interest on this Bond and the 1993
Series Bonds as provided In the Master Ordinance and the Authorizing Action

This Bond shall not be valid or become obligatory for any propose unless and until It has
been authenticated In the space provided below by duly Authorized Officer of the Trustee

IN WITNESS WHEREOF METRO has caused this Bond to be signed by mesas of the
manual or facsimile signatures of Its Presiding Officer and Executive Officer all as of the Original Iuue
Date set forth above

METRO

By
Presiding Office Executive Office1t5 Authorized Office

Date of Authenftcstion _________________



This Bond and the rights of the Owner are In .11 reupecta aubject to and governed by the Master Ordinance and the Authorizing Action and the
Owner by acceptance of this Bond assents to and to be bound by .11 terma and provisions set forth In the Master Ordinance and the Authorizing
Actlon

The proceeds of the 1993 SeriesA Bonds will be used to refund Metros outstanding General Revenue Bonds Metro
Headquarters Building Project 1991 Series the 1991 Bonds originally issued for the purposes of financing Metros acquisition
renovation and

furnishing
of headquaretets building and related parking facility in Portland Oregon and pay certain Costs of Issuance

and other costs incurred in connection with the issuance and sale of the 1993 Series Bonds and the provision of Credit Facility for the 1993

Series Reserve Fund The 1993 Series Bonds and any Mditional Bonds hereafter issued under the Master Ordinance are equally and
ratably secured bya pledge of the Trust Estate which includes pledge of the moneys and investments on deposit in the Construction Account
the Debt Service Account and the Reserve Account The 1993 Series Bonds are not in any manner or to any extent general obligation of
Metro The Owners of the 1993 Series Bonds cannot compel Metro to levy any taxes for the purpose of paying any amounts owing under
the 1993 Series Bonds The 1993 Series Bonds arc payable solely and only out of the Reveimes and Available Funds an provided in the

Ordinance

The 1993 SerIes Bonds are subject to and optional redemption prior to maturity only as provided In the Master Ordinance and the

Authorizing Action and the certificate of the Metro Executive Officer determinjng such redemption provisions pursuant to the authority conferred on said
Executive Officer pursuant to the Authorizing Antical

The 1993 SerIes Bonds are issuable as fully registered Bonds without coupons as provided for In the Authorizing Action This Bond Ii

transferable by the Ownerssprovided for In the Mmer Ordinance and the Aillxwlzlng Action

based thereon or upon any obligation covenant or aVeement contained In the Master Ordinance and the Authorizing Action against any past present or
future cowicilor officer employee or agent of Metro or any successor under any nile of law of equity statute or constitution or by the enforcement of any
assessment or penalty or otherwise and all such liability of any such councilor offlou employee or agent as such Ii hereby expressly waived and released as

condition of and In consideration for the Issuance of this Bond

The Owner shall have no right to enforce the provisions of the Ordinance or to Institute action to enforce the covenants therein or to take any
action with respect to any Event of Default under the Master Ordinance or to Institute appear In or defend any suit or cther proceedings with respect thereto

except as provided In the Master Ordinance If an Event of Default as defined In the Ordinance occurs the principal of ill 1993 Series Bonds then
outstanding under the Master Ordinance may be declued due and payable upon the conditions and lithe manner and with the effect provided In the Master
Ordinance

Metro the Trustee and any paying agent of Metro or the Trustee may treat the person In whse name this Bond Is registered as the Owner hereof
for the purpose of receiving payment as herein provided and for all other pnpoaes whether or not this Bond be overdue and neither Metro the Trustee nor
any paying agent shall be affected by notice to the contrary

The Master Ordinance prearribea the manner In which It may be dlsthasged Including provision that the 1993 Series .A Bonds shall be deemed
to be paid If cash and/or Government Obligations as defined In the Master Ordinance maturing as to principal and Interest in such amounts and at such times
as will be such to Insure the availability of sufficient moneys to pay the principal of and premium If any and Interest on the 1993 Series Bonds shall

have been deposited with the Trustee after which the 1993 SerIes Bonds shall no longer be seoned by or entitled to the benefits of the Muter Ordinance
except or the purpose of registration and exchange of 1993 SerIes Bonds and of payment from such source

Reference Is hereby made to the Mnder Ordinance and the Authorizing Action copies of which are on file with the Trustee for the provisions
among others with respect to the nature and extent of the tights duties and obligations of Metro the Trustee and the Owners of the 1993 SerIes Bonds
the terms upon which the 1993 SerIes Bonds are Issued and secured the security for the 1993 Series Bonds the modification amendment or

supplementation of the Mnder Ordinance and other nterI to all of which the Owner sesuta by the acceptance of this Bond

Modifications and alterations of the Mter Ordinance or of any supplements thereto may be made only to the extent and In the circumstances

permitted by the Master Ordinance

ASSIGNMENT

For value received the undersigned sells assigns and transfers unto _______________________________________________

please Insert social aenrity or other tax Identification aier of assignee

the within Bond and does hereby Irrevocably constitute and appoint

attorney
to transfer this Bond on the boob kept for registration thereof with the full power of substitution In the premises

Date

Note the signatures omit correspond with the names as written on the face of this Bond In every particular without enlargement alteration or any change
whatsoever

Signature Guaantees _____________________________________________



STAFF REPORT

CONSIDERATION OF RESOLUTION NO 93-1795 AUTHORIZING THE
ISSUANCE OF GENERAL REVENUE BONDS TO REFUND THE
OUTSTANDING METRO GENERAL REVENUE BONDS METRO
HEADQUARTERS BUILDING PROJECT 1991 SERIES AND
AUTHORIZING ESTABLISHING AND DETERMINING OTHER MATTERS
IN CONNECTION THEREWITH

Date April 21 1993 Presented by Craig Prosser

This resolution authorizes the issuance of up to $26000000 in general revenue bonds to

refund the general revenue bonds issued in 1991 to fund the purchase and construction of

the Metro Regional Center The actual bond issue size will depend upon market
conditions on the day the bonds are priced in the market but the issue size may not

exceed the $26000000 amount without further authorization by Council The resolution

sets general sale terms and conditions and authorizes the Executive Officer to set final

sale terms and conditions within the framework established by the resolution The bonds

are currently anticipated to be sold on competitive basis but may be sold on negotiated

basis should market conditions dictate The resolution establishes general conditions for

each type of sale The resolution also authorizes the Executive Officer to acquire Credit

Facility bond insurance or surety to improve the security for the bonds

Under state law refunding bonds may not be issued unless the refunding issues will

generate minimumof 3% savings With market conditions existing on April 14 1993
Public Financial Management Inc reported that refunding issue at that time would

generate savings of 2.7% just short of the state-required minimumbut Public Financial

Management Inc expects market conditions to improve over the next couple of months
Passage of this resolution allows Metro to prepare the refunding bond issue to be ready to

take advantage of market conditions once they improve

EXECUTIVE OFFICERS RECOMMENDATION

The Executive Officer recommends adoption of Resolution No 93-1794

CPRS
93 .1795.SR



FINANCE COMMITTEE REPORT

RESOLUTION NO 93-1795 AUTHORIZING THE ISSUANCE OF GENERAL REVENUE
BONDS TO REFUND METROS OUTSTANDING 1991 SERIES GENERAL REVENUE
BONDS FOR THE METRO HEADQUARTERS BUILDING PROJECT AND AUTHORIZING
ESTABLISHING AND DETERMINING OTHER MATTERS IN CONNECTION THEREWITH

Date May 12 1993 Presented By Councilor Van Bergen

COMMITTEE RECOMMENDATION At its April 28 1993 meeting the
Committee voted unanimously to recommend Council adoption
Resolution No 93-1795 Present and voting were Councilors
Kvistad Monroe and Van Bergen Councilors Buchanan and Devlin
were excused

COMMITTEE DISCUSSION/ISSUES Craig Prosser Financial Planning
Manager presented the Staff Report He stated the resolution
authorizes the issuance of up to $26000000 in general revenue
bonds to refinance the general revenue bonds issued in 1991 for the
purchase and construction of the Metro Regional Center The final
size of the sale will depend on market conditions on the day the
bonds are priced

State law requires minimum of 3% savings before refunding bond
issues may be sold As of April 16 1993 Paine Webber Metros
Underwriter reported that the savings would result in 2.7%
savings Approval of the resolution will enable Metro to prepare
for sale and be ready to take advantage of the market conditions
once they improve

In response to question fromCouncil Staff regarding drop dead
date for the resolution Mr Prosser said if the sale does not
take place within several months the Executive Officer will return
to the Council for reauthorizing resolution There is not
termination date included in the resolution


