
MINUTES OF THE METRO COUNCIL 

August 2S. 1993 

Council Chamber 

Councilors Present Rotter B1K:hanan <Deputy Presiding Orficeri. Richard Devlin. Mike Gates. Sandi 
Hansen. Susan McLain. Ruth Mcfarland. Rod Monroe. Gcortte Van Bcrtten. F.d 
Washington 

Councilors Excused: Jim Gardner. Jon Kvistad. Terry Moore. Judy Wyers 

Deputy Presiding Officer Buchanan called I.he special mcetintt of the Metro Council 10 order at 4:00 pm. 

L Rc50!uhop No 93-!IHI A Rc50!u1ion Amcrx!ina Mciro Rc50lu1jop No 93-1792 ml Dctcnpjpjnr Ccn.ajp Manco 
wnh Respect IP !he lss11aprc o( Metro Wntc Pispoyl Syucm Rcfmvtjpa Revenue Rond' !Metro Ccrura! Irwfcr 
S1.11jon Prmcc!l 1993 Senn A 

M.illiwl: 

~: 

C"ounc1lor Mcfarland mo\·cd 10 su,pcnd the rules. C"ounc1lor Gates KCondcd !he !110lion. 

C"ounc1lors Dc\'lin. Gau:s. Hansen. Mcfarland. McLain. Monroe. Van Bergen. Washington and 
Buchanan votes aye. 

The \'Ille was unanimous and the motion pas\C'd. 

Milliwl: C"ounc1lor Dc\'lin mo\'ed 10 adopt Resoluuon No. 93· I R4 I. Councilor Mcfarland seconded the 
m01mn. 

C"ra1g Pros\C'r. Financial Planning Manager. pre\C'nted 1he staff report. and explained the proposed resolution would 
1mplcmcnt new structuring to take aduntattc of market (ondnions that existed last ~·eek. 

Dan Cooper. General C'ounscl. responded to C"<,unc1lor Mcfarland. and u1d he had hccn advised by Stole-Rives that 
the action was enllrely aJlPropnate and legal. 

In response to C'ounc1lor Van Bergen. Mr Pro,ser uid the true interest cost of the nc"· bonds was about S.2'I. Mr 
Pros~r 'aid the old bonds ~·ere slightly o\·er 6'l. h•inging about a savings of about S IS~ over the old bo~s 
related to the total value of the bond sale Mr. Prosser u1d the admini,trallon of the funds was done by an escrow 
agent. m th1i. mstance. at F1rst lntersta1c Bank. and the savings 1nclladed fees for those services. 

C'ounc1lors Dc\·lm. Gates. Han\C'n. ~khrland. Md....am. Monroe. Van lkrgen. Washington and 
Buchanan rntes .iye. 

The n•lc wa\ unanimous .ind the mouon paM.e:J 

There h.:mg no further buMnc,~. 1he rn«tmg adjourned at -l:4:? p m 


